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5 December 2023

DAILY MARKET REVIEW

ECONOMIC-NEWS

v

Private sector retiring loans amid slowing economy The private
sector’s contribution to the economy, if bank borrowing is
taken as an indicator, has come down drastically over the last
18 months.

Data recently issued by the State Bank of Pakistan (SBP) reveal
that the sector was unable to stage a meaningful recovery
during the first four months (July-October) of FY24.

The data show a repeat of FY23 when the private sector’s
borrowing from banks plunged to Rs208 billion from
Rs1,329.7bn in FY22.

This massive drop in bank advances to the private sector
changed the big picture as the economy contracted by 0.17 per
cent in FY23 against a robust growth of 6.17pc in the preceding
year.

Services exports grow in October The export of services
maintained a positive trajectory for the fourth consecutive
month rising 5.63 per cent year-on-year to $656.03 million in
October.

The downturn in commodity exports also reversed in November
and October after a continual fall in the current fiscal year,
according to data compiled by the Pakistan Bureauof Statistics.
In rupee terms, the export of services grew 34.26pc in October
to Rs183.922bn against Rs136.989bn in the corresponding
month last year.

The export of services rose 3.34pc to $2.42bn in JulyOctober
against $2.34bn in the same months last year. In rupee terms,

they surged year-on-year 33.66pc to Rs696.47bn in 4MFY24.

| lLastDay
Close-LDC

284.53

1-Week |  0.8087 | 0.0795] 19.99%
2-Week | 14849 01662 18.87%
1-Month,  2.3750 Y 01377 1529%
2-Month: 3.8191 (0.1348) 13.58%
3-Month, 55600 (0.1416)| 1348%
4-Month|  7.3418 (0.1542) 13.35%
5-Month) 86238 (0.1530) 12.98%
6-Month: 10.1080 (0.0744), 12.97%
S9-Month) 13.1586| (0.3252) 12.16%

1-Year | 165810 (0.2705)] 11.92%

Open 22.25

High 22.75
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Close-LDC
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PKRV Rates-%

1-Mm 2181

'21.95
3-M : 21.30 21.42
6-M | 21.28 21.38
12-Mm 21.23 2135

10-Nov-23 5-Dec-23
Period Cut Off
Bid- Ask -
viakicy | ¥E%| Aok
3-Yrs 17.3900 16.60 | 16.35
5-Yrs 15.9000 /16.10 | 15.85
-Yrs-
= " 15.1000 14.97
Fixed
15-yrs* . 14.82
20-yrs* _ - 14.81

30-Nov-23 5-Dec-23
Tenor Cut Off
Yields-% Bid-% | Ask-%
3-M 21.44%99 2190/ 21.60
6-M* 21.4299 21.45| 21.35
12-M* 214300 12142 2136

Note: * The secondary yields for 6, 12 &

10, 15 & 20-yrs Bonds are not available,

50 instead of leaving it blank, we Inputed
PKRV Rates.
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